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THE  ROYAL  PIIILOSOPI+ICAl_.  SOCIETY Oh` Gl.ASGOW'

( A Scottish  Charifable Incorporated  Organisati.)n)

TRusTnns' REpoRT

The .rnistees  present their report and  financial statements  or the Society for the year ended  31 July 2021.  The rinandal  statements

statements  have been  prepared  in  accordance with  the aceounting  policies sat out on  page 7  and  comply witll  tlle Society'§  constitution.

OBJF,CTIVES  AND ACTIVITIES

'l`hc  Socicty,  founded  in  1802,  wfls  incorporated  in  1879  and  retains  its  core aims  which  are to aid  the study,  diffusion

advancement and  development of the arfe  and  sciences   with  their applicatlons, and  the better und€rsthndjng or public affairs.

Its  principal  &etivity  is  the holding  ol` public  lcctums  ti)r "cmbeTs  and  guests,  bctwcen  October and  ^pn].

The Society  faced  no`'el  cliallenges  for  the 2020-21  session  due to  ttie  restrictions  imposed  due fo  the COVTT)  ]9  pandemic.    Lectures  were

held  on  IIne using Zoom,   Tlie Society i8 immensely grateful  to  our speakers who were all  willing to ddiver their lectures virtiially.   The
n umber of log  ins  to thl' Wedncsl]a.v  e`'cning  lcctures  ranged  from  104  to  238.    Recordings  of the  lcctuma  are published  otl  the Soctcty's

website.   Viewings  of the  recl)r(tings  range  from  116  to  4,300.    The  Socirty's  mcmb€rship  rcTnains  at about 800,   Tharious  cliannels  of.

publicity  using  brochures  liaving  become  unavailablc,  the Society  mounted  a  poster publicit}'  campaign  in  anticipat[on  of the COP 26
The  Society'  continues  to  support the Glasgow  Science Festival.

Our income levels  are satisfactory and  adequate to  fund  our activities find  oLir grant progmmme.

ivfr Gconge RQwlinson,  our administrator,  continues  to  I)e an  invaLuflble  sL[pport  (o  the Society  and  continues  to devdop  ai)d

improve services  to our members, and  maintains our internet presence.

FINANCIAL  RHVIF,W

The Society had  an  overall  surplus  of £65.480  Q020:  dertci[ of £54,331).  Tlie operating income less expenditure produced  a

surplus  orfl I,045  (2020: £7,195) and  there were unrcalised  gains  on  inveswhents of £54,435  (2020:  unrealised  losses orael.526).

Siibscnptlon  income  was  down  on  the previous  year (£17,239;  2020:  £18,430),  nob-mcmbcrs'  donations  dcercased  to

£166  (2020:  £1,461)  as  a  ronseqli€nce of not meeting  in  person.

Investment income fell  with  CO\'[J) impacting distnbutlons  by the M&G  Charirund.  'l`lie income tax  recovery was siTnilar to last year.

Total  cxpcnditurc amounted  to £22`0&3  (2020: £32,238)   The significaiit reduction  in  expenditure is wholly due to the lack of in-person

lcctures  durlng  tlic  2020-21  session.   The  St7cirty.  awardul  nti  grants  Lluring  the .Year.

As  at 31  Jul}'  2021  the  market `alue of the investments  held  b}'  the Society  was  £284,474  (2020: £222.812).

INVF,STMFT`T  P01,Icy

Funds  Sufficient to  meet  all  tlic Socicty's  anticipated  current expenditure are placed  with  the  Society's  I)oukers.   Invcsment income

arises  on  a  holding  in  M  &  G's  Charifund.  some of which  are accumuLatLon  units.

RESERVES  POLICY

The general  polity of the Tnistees is  to maintain  a  broadly  neutral position  from  year to year.

l}^NK|;RS

BaT]k  oTScotland,  ^tg}rlc Strcett  Glasgow  G13RS

SCI0  number
Cli all ty' Nu in bcr

Piincipal  Address

Telephone

CS0000'2

SCIS557

15 Lamrfu  Street  C.Iasgow Gl  SPY

01415641219
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TI]E  RoyAL PIIILOSOPHICAL SOCIFTY OF GLASGOW

( A Scottish  Cliaritable lncorpomted  Organisation)

TR[)S'l`HES'  REPORT  (CONTIN[JED)

REFERENcn AND ADMINisTRATlvE  DETAILs (cONTINI]ED)

Tlte Tiustets  and  officers genring during the year and  since tlie year end  were as  f.illows: -

Key  Mal"gemcnt Personnel: Trustees  and  nlecutive Officers

elected  17  March  202 I

rctired  17  Mach 2021

t:lected  7  October 2020

rctired  17  March 2021

eleded 7 October 2020

elected  17  March  202]

elected  17 Manth  2021

retired  17  March 2021

Other Key Persoli n d:

Prof I'flt Mom agli an

Prof.  Jfln  MCDonald

Dr Gemint Bevan
Mr Tony Bultom

lylr Richard  Service

Ms  Patncia  Fort
Dr  C{ilin   Miller

Dr Leonard  Esakowitz

Mr Campbdl Forrest
Dr Felicity Grainger

I'rof Felicity IIu n tingfond

Dr l'aul  Walton
Prof Graham  Watt
Mr I'hilip  Wol)drow

Ms  Sosan  Young

Mr George JhawJinson

PresLdent

lrnrnedlate past President uritil  17 March  202]
Immediate I'ast President jtom  17  Morch  2021
Honorary Segraay
Honorary TTeasuter
Vice Praident
Vlce PresLdenl

STRuCTL'RE, GovERNANCE & MANAr,F,MF,r`'T

The Society was  i"coxporatod  in  1879 as a  company. limited  liy guflrantec.   It converted  to fl  Scotish  Charimble lncori]omted

Organisation  in  2012.  The Society is  included  in  the register of charities maintained  by the Scottish  Charity Regulator,

AppointmcntofTnlstoes

In  accordance with  tt]c constitution  of the Society,  an  Annual Geneml  Meeting is held  where the trustees are eleded  by the Soclety'§

meml)erg as defined  by the coilstifulion.  Trustees can  be coopted  on  to  tlie Council  of the Society during the year but must stand  for

e]oct]on  at tlle  next Ann lial  General  Meeting.

Oii!amisatio"

The overall  control  of the affairs of the Societ}'  rests  witli  the Members as expressed  tl]rough  Aniiual or Extraordinary Meetings`  Si.bject

to  that confrol,  the direction  and  managemeTit of. the Society  rests  with  ttle Council,  all  the members  of which  shall  bc the Tmustecs.

The Council  of the Society  comprises tlie Office-Bcapers ,  not more than  ten  Ordinary (elected) Members of Council,  add  such

additional  members as  may be coopted  under nilc iii.10.   Only membou of the Society are eligible for membership  orthe Council

which  is eleded  at (he Annual  General  Meeting.

All  el€cted  meml)ers  of council  take  office  up(tn  elcetion  and  ser`'e until  the next Aniiual  G€neral  Meeting,  when  all  positions  (excepting

that  of president) shall  fall  vflcant.  Tlic  President is  tlerted  for two  sessions.  Vacancies  in  the Council  arising  during a  session  may  bc

filled  hy' usolution  of Council,  any Such  appointment bcjng  notlfied  to tlie membersliip at the first convenient opporfunity and  open  to

•ontinuafron  at a  maximum  or two  immediatd}.  8ubsequont Annual  C.el]eral  McctLngs.

The Council may,  if it considers  this  benericial  to its management of the Society,  corop( no more than  thnce additional  m€mbeTs onto

Council  to undertake particular respolisibilities.  The Counc]J  normlly meets at lcast six  times during ca.h  session.   At any Council

elected  members  shall  have the right  to  vote.    Seven  Council  members  shall  Constitute a  qLlorum  for a  CoLmci[  meeting.   The Council

meeting,  only  orgatiises  tl.e  Socicty's  progmmme  of leetures,  discussions  and  any  otli€r activities  i( deems  fit in  accordance with

the  Soeiety's  objcotives.
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TI]E  ROYAI, IIHILOSOPIIICAL SOCIETY OF GLASGOW

( A  Scottish  Charitable Incorporated  Organisation)

TRUSTEES'  REPORT  (CONTINUEI))

Remu nerafron  of Personn cl

Tlie tnistees and  the other l{ey personnel  compnse the main  individuals in  cl)arge of directing,  controlling,  running and  operating

tl]e Society  on  a  day  to  day  basis.

All trustees gave of tlieit. time freely;  no  tn]stce rei:eived  remuneration  in  the year.

Expense reimbursements wcrc paid  to Tmustecs  in  respect oT expenditure incuned  by them as agent of the Society,   No tnlstee received

reimbursement  or any  expenses  incurred  by  them  in  carrtying  out their dutilE  as  trustees.

The administmtor retdved  foes and  reimbursable expenses,  as  disdoscd  in  note 2 to the financial  statements.

lNDEPE Nl)E NT I XANINER

I.cwis J  0sbomc CA acts  as Independent Examiner and  his  report is  on  Page 4.

He  is  willing  1o  contJnue in  this  p()sition  and  a  resolution  proposiTig  his  reappointment will  b€  put to  tlle Annual  Genonl  Meeting.

STATEMENT  0F TIIE  TRL'STEES'  RESPONSIDILITIES

L'he Trustees are required  to  prepare accounts  for each  financial  period  which  give a true and  fair view of (he state or

aITairs  of tlie Society as at tlie end  of that financial  period  and of tlie income and  expenditure or tlie Sodety for that period.

[n  preparing these accounts,  the Tnlstees  are required  to  :-
-    gdect suitable flceounting  policies  ant)  then  apply  them  congi8tendy;

-  make judgements  and  egtimates  that are in  their opinion  rcasonatile and  prudent;

-  state whcthcr applicable accounting standards  have been  followed,  subject to an}` material  departums

disclt.sad  and  explainetl  in  trie flccou nts;

-   prepare the flccounts  on  a  going  concern  basis  unless,  in  its view,  based  on  tl)e information  then

available to them,  that basis  of preparation  would  be jnappropliate.

The Trustees are responsible for the prepaliLtion  of the accoLLnts in  accordance with  the Charities  and  Investment

(Scotland) Act ZOOS and  the Chaiities A.counts (Scotland) Regulations  2006 (as  amendedL  The Tlustces consider that the
audit requirement orRegulation  10(I) (a) to (c) of tlie ^cco`ints Regulations does not apply.

The Trustees  are also responsihle for taking refl§onable steps  botli  to safeguflrd  the assets of the Society and  to prevent

fraud  and  detect fraud  and  other irregularities.

Tony Burt.in

I[onorarv See

GLASGOW:   18 January 2022
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TIIn RovAL pHILosopHlc^I, sociF.i`y o[` Gi,^sGow
( A Scottish  Charitable lncorpomled  Organisation)

INl)EPENDENT EXANINER'S REI.ORT TO THE TRUSTEES 0N TIIE  L-NAIJDITEI) ACCO[jNIS 0F
TIIE RoyAL plllLosopHlcAL soclETv oF c,LAsr,ow FOR THE vnAR ENDED 3i ]uLy 2o2i

I  I.eport on  the accounts  for the  year ended  31  Jul}'  2021  which  are sct out on  pages  5  to  9.

Respcetive  responsibilities  ortrustees  and  examil.er

The Tnisteni  are responsible for tlic prcparat]on  of the accounts  in  accordance with  the terms of the Charities

Trustee Investment  (Scotland)  Act 2005  and  tlic Charities  Aouounts  (Scotland)  RcguJations  2006  (as  amended).  The

Trmsl®es consider tha( tlie audit requirement of Regulation  lo("a) to (c) of. the Accoiints  Regulattons does not apply.

[t is  my responsibility to examine tt)e aeeounts  as required  under Section  44(lxc) of the Act and  to state whether

particular  matters  have come .o  my  attontloTI.

Basis orindependent examiner's statement

My examination  is  carried  out in  accordance with  Regulation  11  of the Chaiities Accounts (Scotland) Regulations
20(ki  (as amended).  An  examination  includes  a  review of the ac.ounting  rcoords kept by the Trustees  and  a comparison  of

the acoouilts  presented  with  those  records.  [t also  indudes  consideration  or an,v  unLLsuaL  iteins  or disclosures  in  the

accounts,  and  seeks explamtions  from  the Trustees  conceriiing any such  matters.  The procedures  underfuken

do not pro`'ide all  the evidence that would  be required  in  an  audit, and  consequendy.  I  do  not express an  audit

opinion  on  the view  gi`'cn  by the accounts.

Independent examiner's  statement

[n  the course of my examination,  no  matter has come to my attention

1   which  gives  me rcasoT]able cause to  I)elieve  that in  any matenaL  respect the  requirements:

to  keep  accounting  records  in  ace.)rdan(a  with  Section  44(I)(a)  of tlle ZOOS  Act and  Regulation  4  of the

2006  Accounts  Regulations,  and

to  prl'pare accounts wliich  accord  witti  the accounting  rttords  and  comi)ly w'ith  Regulation  8 of the 2006

AceouTits  Regulations  have  not bc€n  met,  or

2   to which,  in  m}. opinion,  attention  should  be drawl.  [n  order to enable a  proper understanding of the

accounts to be reached.

:.,1=``.``

LEWIS J ;....;,1

[..:,:iLwl
'ORNE

CHARTHRED ACCOUNTANT
2  Falk]and  A`.€nue

Newton  Mcams

Glasgow

G77 5DR

18 January 2022
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TIIE ROYAL PIIILOSOPIIICAL SOCIETY OF GLASGOW

( A Scottisli  Chantable Incorporated  Onganisation)

INCOME  ANI) EXPENDITURF.  ACcotNT ANT) STATEMET`'T  OF FTNANCTAI,  ACTIVITIHS
FOR THE  YEAR ET`-DED 31  JULY 2021

Note

TNCORE

subscriptious

Donations

Income tax  recoverable

I nvestmen t i n come

`4j sccJ I a n cou s  i n come

TOTAL INCONI

EXPENDITURE

Clianfable Activities

Su pport Costs

TOTAL EXPENDITURE

Unrcalised  gain/ao8s) on  investment

NHr]`  SURPLLS,tDEF[C]T,

STATEMENT  0F TOTAI,  RECOGNISED C,AINS  AND LOSSES

Funds  hmught forward

Net surplus/(deficit) rerognised  in  }'enr

Funds  caiTied  forward

The  Statement of' Financial  Activities  jncludcs  all  gains  antl  lorses  retognised  in  the year.

All  income  and  expenditure derive from  continuing  activities

The notes  on  pages  7  to 9 form  part orthese finaiicial  stitanents

Page 5
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TIIE ROYAL PIIILOSOPIIICAl, Socl[:TV 0F GLASGOW

( A  Scottish  Clianthble lncorponted  Organisatio")

BALANCE  SHEET  AS AT  31  JULY 2021

34.433 30'615

FIXEDASSF.'l`S

Tanglble  fixed  assets

Tnvesfroent

CITRRENT  ASSETS

Bank

I)ebtors  & prepayments

CRF,I)JTOKS  : Amounts falling due within  I  year

Creditr.rs  &  accrlied  charges

NET cuRRnNT AssETs

NET ASSETS

CAPITAL  AND RESERVES
Unrestricted  Funds 316'139

These rinancial  Statements  were  approved  hy  the Trilstoc±i  on  18  January  2022  and  are signed  on  their behalf by:

-;-.`-.:-:--i---;---.,i:

Prof Pat Monaglian

Ricltard  Service

Treasurer

The  notes  on  pages  7  to  9  form  part ol. these financial  Statements

Page 6
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THE  ROYAL PHILOSOPHICAI. SOCIETY 0F GLASGOW

( A  Scottlsh  Chantal)Ie Incorporated  Onganisation)

`OTEs TO THE  FINANciAI, sTATENIr`'Ts
FOR THl`.  yE^R HNDED 31  Jli'LY 2021

1.  ACCOUNTI`TC,  P01.ICIES

Bfl8is  iif Accountmg

Tlie financial  .`tatements  of the  Society,  which  is  a  public  benelit entity  under  h`RS  102,  have  been  pltpared  in  accordance

with  the Charitits  SORP (FRS  102)  "Accounting and  Repordng  b.v Charities:  Statement of Rcommended  Practice

applical)le to  chflrities  preparing  their accounts  in  accordance with  the Financial  Reporiiig Standard applicflble in  the UK

and  Republic orlrelamd  (FRS  102)  (effective  I.hnuary  2015)",  Fillancial  Reporting  Standard  102  ''Tlie  Financial

Reportiiig  Standard  applicable in  the IJK and  Republic orlreland"  and  the Cliaiities  and  Trustee Investment (Scotland)

Act 2005.  Assets  and  liabilities  are injtia[ly  rerognised  at  historical  cost or tram.`flction  `'alue unless  o(herwlse  stltod  in

tlie relevant accounting  Polity  llotcs.

]n`'estment assets  and  income

lnvesments are initially recognised  at cost then  subsequently at fair value,  beilig the quoted  market value.  Realised

grins and  losses (repmsenting the difference between  sale proceeds  and  fair value at the pre`'ious  financial  year end  or

iiundasc cost if acquired  duling  tlle financial  year) and  unrealjsed  gains and  losses  (representing the movement jn  tlic
fair value orinvestments over the financial  year or from their date of purchase if flcquirod  during the financial  year) are

recngnised  within  income and  expenditure in  tile Statement of Financial Activities.

Dividends  and  interest income are  includch  as  investment income when  the Trust  lias  entitlement to tlie  funds.

]n come Recogn i lion

Income is recogni8ed  when  tlle Society has entitlement to the rundg,  ally performance conditions attached  to the item(s) of income

have been  met,  it is  probable that the income will  be recei`'ed  and  the amoulit can  be measured  reliably.

Donal].ms  are  recognised  when  the LSociety'  has  been  notified  in  writing  i)f both  tlie amoulit alid  scttlemel.I dzite.

Exp€ndi(ure Rceognition

Expenditure is  recognised  once there is  a  legrl  or constructLve obliga(ion  to make a  payment to a  third  party,  it i§  probal)Le that

setdement will  b€  required  and  (he  amolint of the obligation  can  be  measured  reliably.

A[]  expenditure  is  accounted  Tor on  an  aceruals  basis.

[rrecovemble VAT
Irrou.vcmal)le VAT  is  chargetl  as  a  cost against the acti`'ity  for which  tlie exi)enditure was  incuiTed.

TaTig]ble Fixed  Assets

De|ireciation  or fixtures,  fittings anl]  equipment is  prov]ded  at a  rate in  order to wiite off each  asset over its

estimated  useful  life,

Debtors
I)ebtors and  prei)ayments  are reoognised  at the settlement amount due.

Crditors
Creditors are rttognised  where the Society lias a present obligation  resulting from  a past e"nt that will  prol)ably  result in  a  transfer
of funds to a  tllird  party and  tlie amount due to settle the ol)ligatlon  can  be measured  or estimated  reliabl}'.

Creditors  are normally  [Tcngnised  at their settlement amoLint.

Ii`inancial  instruments

The Society's  financial  assets  and  financial  liabilit]es  are of a  I(ind  that  qualify'  as  basic  financial  insfroments.  Basic

financial  instriimcnts  are initially  rcoogni8ed  at tTansaction  value and  subsequently  measured  at thelr settlement value.

Pngc  7



r|`HH  RO`'^L,  l'Hl[,Osor'HIC^l.  SOC[F,'T`Y 0F GLASGOW

( A  Scottish  Charithble Incorporated  Onganisation)

T`'OTF.S  T0  THF,  FTT`'ANCTAL  STATEivlENTS

FOR THF  YEAR ENl)ED 31  JULY 2021

Fees

Rdmbursed  expeiises

Tlie Soclct}i  had  no employees during the year Q020: Nil|  The key  management personnel  is Mr George Rawlinson.   ^dr Raw'linson

is contncted  by  the Society as an  administrator to  provide mflnagement sen'ice8 for which  he charges fees,     Mr RawLiDson  is  Darned

to Patricia  Fort.  a Trustee of tlie Society.   Ms  Fort took  no part in  decisions as to  the level  of fees cl)arged  by the administrator.

The Sodety considers  that its  key m&riagemen( personnel comprise the Trustees  and  the other person  listed  in  tlic Ti.ustas'  Report.

No  employee  benefits  were  paid  during  the }'car (2020  £Nil}

Distributions dedared  on  Charifund  units

ln telts I rccdvab le

4.  EXF'ENDITURE  0N  CHARl'l`ABLF.  ACTIVITIES

IIall  Rent

Leefu rers'  expeli sea

Refreshments
Weh  site costs  &  zmom

Plinting  &  slationer}'

Postages

Grants  & donatlons

MI8cellancous  expenses

Specml  e`'ent net expense/(not  income)

I'romotion,  pubticjty and  advertising

Educational  awards

5.  Sul-PORT  COSTS

Secretarial  S ervices

Direct debit chaii!es

Jnsurancc

Independent Examiner's  fee

Page 8



TIIE  ROYAL PIIILOSOPIIICAI_  SOCIETY OF GLASGOW

(  A  Scowish  Cl)aiitabLe  Incorporated  Organisation)

NOTES T0 TIIE  FINANCIAL STATENINTS
FOR T[IE  YEAR ENDED 31  JULY 2021

Presid¢nt's

insignia                                 Hquipment                                   Total

6.  TANGIBLE FIXED ASSETS

Cost at 1 August 2020

Additions

Cost at 31  Jul}'  2021

Depreciation  at  I  August 2020

l}epreciat[on  Change for Year

Depreciation  at 31  July 2021

Net Book  Value at 31  Julv  2021

Net Book Value at 31  July 2020

£
I,566

The President's  Insignia -.Jeniiy .Tohnston  Memorial  and  gold  cliain  -is stated at cost

Equipment is stated  at wlitten  down  value.

The Assets  of the  Society  inclLide  a  I)ronz€  I)ust of Lord  Kctvin  -held  in  the oustodianship  oTtlie Huntenan  Museum  at the University

or Glasgow.  tlte J'resident's chair -held  in  the oustodiansliip  of the Universit}.  of Stnthdyde,  a bronze bust of Tliomas  Gmham -I]eld

in  the custo{lianship  of the  Royal  Collcgc  ol` Physicians  flnd  Surgeons  orGhggow',  audio equipment used  at tlie Society's  meetings,

and  ttie  insigniH  otofficc ofthc  I'residcnt.    The archives  ol`lhe  Society'  are  lield  in  the libmry  of the Uni`'ersity  of Glasgow.

Cost

Market Valu c

Opening  marl{el value

IDcome on  &erumulation  units  reinvested

Gain/aoss) on  revaluation

Closlng market value 284,474 222,812

The investment is a  holding of units  in  Tlie Equity Investment Fund  for Cliarities 0(mown  as the M&G  Cl`arifund).   This  is an

authorised  unit trust and  a registered  charit}',  Charity  Commission  for England  and Wales  number 2499S8.

8.  COMNITMENTS  AND CONTINGET`-T  LIARILITIES

As  at the year end  the Society had  committed  to grants awards  oT £2,500 (2020: £2,500).   There is &n  ongoing scheme to make

awards  of i[p  to  £5,000  a  year for purposes  in  acoordancc with  the  Sticjet}.'s  constitution  and  the  scl`eme rules.

L'ag€ 9


